3M India Limited
CIN: L31300KA1987PLC013543 Concorde Block, UB City
24, Vittal Mallya Road,
Bangalore - 560 001
Phone: 080-4559 4366
Fax: 080-2223 1450
Website: www.3m.com/in
E-Mail; investorhelpdesk.in@mmm.com

The Corporate Relationship Department

Bombay Stock Exchange Limited,

1t Floor, New Trading Ring, Rotunda Building

P.J. Towers, Dalal Street, Fort

Mumbai - 400 001 Scrip Code - 523395
The Secretary

National Stock Exchange of India Limited

Exchange Plaza, Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051 Scrip Code — 3MINDIA

May 29, 2020

Dear Sir/ Madam,

Sub: Announcement of Audited financial_results (standalone & consolidated) for the year ended
March 31, 2020

Ref: Reg. 30(2) and Reg. 33 of SEBI (L ODR) Regulations, 2015
This is further to our letter dated May 20, 2020, wherein we had intimated to the Exchanges, the
date of Board Meeting for consideration of Audited Financial Results (standalone & consolidated)

for the financial year ended March 31, 2020.

1. The Audited financial results (standalone & consolidated) for the year ended March 31,
2020 was approved and taken on record by the Board of Directors at their meeting held
on May 29, 2020 through audio visual means. The same was signed by Mr. Ramesh
Ramadurai, Managing Director of the Company. We enclose herewith the Audited
financial results (standalone & consolidated) for the year ended March 31, 2020 together
with the Report of the Auditors in respect of the Audited financial results (standalone &

consolidated).

2. The Auditors of the Company, Messrs. B S R & Co. LLP, Chartered Accountants, Bengaluru
(ICAl Firm Registration No. 101248W/W-100022) has issued the Audit Reports for
Financial Statements {standalone & consolidated) as prepared under the Companies Act,
2013 and Financial Results (standalone & consolidated) as prepared under SEBI (LODR)
Regulations, 2015 for the financial year ended March 31, 2020 with an unmedified opinion.

3. In accordance with the Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March
26, 2020 and SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 granting

relaxation from the provisions of Regulation 47 of the SEB! Regulations, the financial results
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will not be advertised in the newspapers. However the same will be available on the

Company’s website: https://www.3mindia.in/3M/en_IN/company-in/about-3m/financial-

facts-local/.

4, In view of the COVID-19 pandemic and keeping in view of the MCA Circular vide its
General Circular No. 20/2020 dated May 5, 2020 has allowed
Companies to hold Annual General Meeting (AGM) through Video Conferencing(VC) or
Other Audio Visual Means(OAVM), the manner in which the AGM will be conducted will

be taken in due course and will be intimated accordingly.
- ~ o~
The Meeting commenced at ﬂ P.M. and concluded at 5 +2 > P.M.

Kindly bring this to the notice of the members of the Exchange.

Thanking you,
Yours faithfully,

For 3M Indja Limited,
JCM
LB YN n\J

(V. Srinivasan)

Company Secretary
Encl: as above
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May 29, 2020
The Corporate Relationship Department
Bombay Stock Exchange Limited,
1 Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort
Mumbai - 400 D01 Scrip Code - 523395
The Secretary
National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex
Bandra (E), Mumbai — 400 051 Scrip Code - 3MINDIA
Dear Sir/ Madam,
Sub: Declaration pursuant to Reg.33 f SEBI {LODR) Regulations, 2015 - in respect of Audit
Report with unmodified opinion for the Audited Financial Resul ndalone and

Consolidated) for the year ended March 31, 2020.

We hereby declare that the Statutory Auditors of the Company, Messrs. BSR & Co. LLP, Chartered
Accountants, Bengaluru (ICAl Firm Registration No. 101248W/W-100022) have issued an
unmodified opinion on the Audited Financial Results {Standalone and Consolidated) of the
Company for the Year ended March 31, 2020, which have been approved by the Board of
Directors at their meeting held today i.e. May 29, 2020.

Thanking you,
Yours faithfully,
For 3M India Limited,
3y Mo
)

= £

£ \],@ \w (MAMTA JANAK GORE)

C) / CHIEF FINANCIAL OFFICER
PAN: AKIPGO0O89M

* 039

Regd. Office & Factory: Plot Nos. 48-51, Electronic City, Hosur Road, Bangalore - 560100



3M INDIA LIMIT

Concorde Block, UB ¢

24, Vittat Mailya Ro.

Bengaiun - 580¢

In

Tale: +91 802223 14

CIN No.: L31300KA1987PLCO13E

3M INDIA LIMITED
REGD OFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Rs._ in Lakhs (except in respect of item 12)

Sl |Particulars 3 months ended 3 months ended 3 months ended 12 months ended 42 months ended
Ne 31 March 2020 21 December 2019 31 March 2018 31 March 2020 31 March 2019
(refer note 2) (Unaudited) (refer note 2) (Audited) (Audited)
1 |Income
(a) Reverue from operations 62,721.36 69,408.78 6B,923.20 276,487.73 280,875.97
(b) Other income 1,145.85 1,345.82 20285 4,158.32 3,283.16
Total incoms 63,867.21 70,754.60 69,126.06 280,646.05 284,159.13
2 |Expenses
(a) Cost of materials consumed 28,581.24 28,037.97 26,792.88 102,856.73 86,741.34
(b) Purchases of stock-in-trade 13,740.11 41,895.93 12,046.67 58,157.11 63,315.23
(c) Changes in inventories of finished goods, stock-in-trade {4,242.13) 1,622.75 (754,80) (622.45) (4.387.67)
and work-in-progress
(d) Employee benefits expense 719554 7.437.35 7,882.11 29,782.15 30,106.15
(e) Finance cosis 89.18 110.86 61.54 361.11 109.18
(f) Depreciation and amortisation expense 1,534.73 1,424.14 1,034.01 5,737.70 4,187.67
(g) Other expenses (refer note 7} 18,581.39 11,044.72 13,133.28 51,533.39 51,341.30
Total expenses ©5,480.06 61,673.72 69,205.69 248,605.74 234,413.20
3 |Profit/ (loss) before exceptional items and tax (1-2) (1,612.85) 8,080.88 8,920.37 32,040.31 48,745,93
4 |Exceptional itams - - - - -
& |Profit/ (loss) before tax (3+4) (1,612.85) 9,080.88 8,920.37 32,040.31 49,745.93
& |Tax expense:
(a) Current tax 420.64 2,343.87 4,135.82 9,335.29 18,652.61
{b) Deferred tax 549.12 {37.83) {1,030.40) BOY.77 {1,205.76)
Total 959.7¢ 2,308.04 3,105.42 10,143.08 17,446.85
T |Net profit ! {loss) for the period {5-6) {2,582.61) 6,774.84 5,814.95 21,897.25 32,209.08
8 |Other comprehensive income (net of tax) -
Items that will not be reclassified subsequently to statement of
profit or loss
(a) Remeasurements of net defined berefit (liability)/ asset {485.36) (4.91) 10.46 {500.09) {19.63),
(b} Income tex relating to items not to be reclassified 122.15 1.24 {3.67) 125,86 6.86
subsequently to statement of profit or loss
Total ether coemprehensive Incoms {net of tax) {363.21) {3.867) 6.79 {374.23) {12.77)
9 |Total comprehensive income / (foss) {7+8) {2,945.82) 8,771.17 582174 21,523.02 32,286.31
10 |Paid up equity share capital (face vaiue of Rs.10 each} 1,1268.51 1,126.51 1,126.51 1,126.51 1,126.51
11 |Other aquity 206,349.54 184,826,52
12 |Eamings per share (in Rs.)
(face value of Rs. 10 each) (not annualised)
(a) Basic (22.93) 60.14 51.62 194.38 286.72
(b) Diluted (22.93) 60.14 51,62 194.38 286.72
Notes:

1_|The above standalone financial results of 3M India Limited have been reviewed by the Audit Committee on 28 May 2020 and approved by the Board of Directors on 29 May 2020.

2 [The annual resuits of the Company have been audited by the statutory auditors and they have issued an unqualified audit report on the same. The audit report of the Statutory auditors|
is being filed with the National Stock Exchange of India Limited {'NSE') and BSE Limited (‘BSE') and is alsc available on the Company's website. The figures for the quarter ended 31
March 2020 and 31 March 2619 are the balancing figures between the audited figures in respect of the full financial years and the published unaudited year to date figures up to the
third quarter of the respective financial years. Also the figures upto the end of the third quarter were only reviewed and not subjected to audit.

3 |The financial results of the Company have been prepared in actordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

4 |Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases” on all lease contracts existing on 1 April 2019 using the modified retrospective method on the date of initial
application. Accordingly, comparatives for the year ended 31 March 2019 have not been retrospectively adjusted. The effect of this adoption did net have a matersial impact on the
results for the quarter and year ended 31 March 2020.

5 |In accordance with Ind AS 108, Operating segments, segment information has been provided in the unaudited consalidated financial results of the Company and thersfore no separate}
disclosure on segment information is given in these unaudited standalone financial results.

& |During the quarter ended 30 September 2019, the Company elected to exercise the option permitted under section 1158BA of the Income-tax Act, 1961 as introduced by the Taxation|
Laws (Amendment) Ordinance, 2018, Accordingly, the Company has recognisad provision for income tax for the quariers ended 31 March 2020, 31 December 2049, 30 September]
2019 and for the year ended 31 March 202¢ and computed deferred tax based on the rate presciibed in the said seclion. The full impact of this change has been recognised in the)
statemant of profit and foss for the quarter ended 30 Seplember 2018,

7 |in March 2020, the World Health Organization declared COVID 18 to be a Pandemic. The Company adopted measuras to curb the spread of infection in order to protect the health of]
its empioyeas and ensure business continuity with minimal disruption. The Company has evaluated the possible efiects that may result from the pandemic relating to COVID-18 on the|
carrying amounts of its assets and liabilities neluding investment in its subsidiary and its imternal financial controls. In performing such assessment, the Comparny has applied|
assumptions, considered intemnal and extemal information upto the date of approval of these standalone financial results. The Actual impact of the glebal pandemic may be different
from that which has been estimated, as the COVID 19 situation evolves in India and Globally, The GCompany wilk continue to closely menitor any material changes to future economic
conditions. Based en such assessment, the Company does not expect materiat impact on its carrying value of assets and liabilities other than the write down of the carrying value of its|
investment in its subsidiary.

During the quarter and year ended 31 March 2020, the Company evajuated the carrying value of its investment in its subsidiary {3M Electro & Communication India Private Limited)
given the impact of the COVID 19 Pandemic on the current and future operations of tha subsidiary. Based or its assessment tha Company has recordad an impairment of Rs. 7,990)
lakhs to the carrying vatue of the investment in the subsidiary which is included under other expenses.

8 |The Board of Directors of the Company and 3M Electro & Communication India Private Limited (3M E&C), at their Meetings held on 13 November 2019 had approved the Scheme of}
Amalgamation (the Scheme’) of 3M E&C (Transferor Company’) with the Company under Section 233 of the Companies Act, 2013, The Appointed Date fixed under the Scheme was 1
April 2019, The Company sought approvals from Members and Creditors under Section 233(1){b} of the Companies Act, 2012 by Special Resolutions through Postal Ballot notice
dated 21 January 2020. The results of the voting by Postal Balfot were announced on 28 February 2020. As the Company did niot get the requisite approvals of 0% of the totat number|
of Shares and 90% of the value {amount) of Creditors, the Scheme of Amalgamation did not go through under Section 233(1)(b} of the Companies Act, 2013. The Company will
[proceed with an aliernate option avaiiable under the Companies Act, 2013 for the merger.
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3M INDIA LIMITED
REGD OFFICE : 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
STANDALONE BALANCE SHEET
Rs. in Lakhs
Particulars As at As at
31 March 2020 31 March 2018
{Audited) (Audited)
|ASSETS
Non-current assets
(a) Property, plant and equipment 24,277.28 26,927.06
(b) Capital work - in - progress B663.79 1,019.45
(c) Right - of - use assets { refer note 4} 4,352.45 B
(d) Intangible assets 34.77 20.85
(e) Financial assets
(B Investrments 50,480.00 58,470.00
(if) Loans receivable 1,257.29 939.81
() Deferred fax assets (net) 1,665.51 2,347.42
(g) Income tax assets {net) 9,027.15 5,519.96
(h} Other non - current assets 4,801.52 5,127.82
Total non - current assets 96,559.76 100,372.47
|Current assets
{a)} Inventories 41,104.12 37,918.10
(b) Financial assets
(i) Investments
() Trade receivables 50,658.82 54,613.88
(ii) Cash and cash equivalents 66,576.71 47,039.04
(iii) loans receivable 136.36 458.24
{iv) Other financial assets 2,594.29 3,023.48
(c) Other current assets 7,694.21 5,943.02
Total current assets 168,764.51 148,995.85
Total assets 265,324.27 249,368.32
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 1,126.51 1,126.51
{b) Other equity 206,349.54 184,826.52
Total equity 207,476.05 185,953.03
Liabilities
Non- current liabilities
(a) Financial liabilities
(i) Lease liabilities (refer note 4) 1,749.30 -
(ii) Other financial liabilities - 745.44
(b) Provisions 2,888.00 2,645.21
Total non - current Habilities 4,637.30 3,390.65
Current liabilities
(a) Financial Kabilities
{1} Lease liabilities {refer note 4) 242778 -
{ii) Trade payables
- Total outstanding dues of micro and small entreprises 1,362.44 1,825.38
- Total outstanding dues of creditors other than micro and small entreprises 27.681.56 30,500.76
(ifiy Other financial liabilities 10,344.67 16,167.72
(b) Other current liabilities 3,134.86 4,085.12
(c) Provisions 5,980.11 6,648.73
(d) Income tax liabifities (net) 2,279.50 1,787.93
Total current liabilities 53,210.92 60,024.64
Total equity and liabilities 265,324.27 249,368.32
By Order of the Board
For 3M fagdia Limited
_|Place: Bengaluru Ramesh Ramadura
ate:. 20 May 2020 Managing Director
| |
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3M iINDIA LIMITED
REGD OFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
Standalone statement of cash flow
Rs. in lakhs
Year ended Year ended
31 March 2020 31 March 2019
Particulars {Audited) (Audited)
Cash flow from opaerating activities
Profit before tax 32,040.31 49,745.93
Adjustments for:
Depreciation and amortisation expense 5,737.70 4,187 67
Provision for impairment of investment in subsidiary company 7,990.60 -
Provision for doubtful debts, (net) 1,399.17 1,027.17
Liabtlities no longer required written back, {(net) (1,167.74) {597.95)
Unrealised net loss / (gain) on foreign currency transactions and franstation 97.07 {390.27)
Loss on disposal of property, piant and equipment 2.38 1.40
Interast income (2,534.76) (2,685.21)
Finance costs 361.11 109.18
43,925.24 51,397.92
Movements in working capital:
Increase / (decrease) in trade payables (3,210.46) 1,016.81
Increase in provisions 21.42 876.81
Increase / (decrease) in other financial liabilities and other labilities (5,272.58) 2,322.93
Increase / (decrease) in trade receivables 2,565.92 (2,687.15)
Increase in inventories (3,185.93) {3,189.26)
Increase in ioans, other financial assets, other current and non current assets (659.57) (3,083.71)
Cash generated from operations activities 34,184.04 46,654.35
Income tax paid, (net of refund) (12,350.91) (19,922.80)
Net cash from operating activities (A) 21,833.13 26,731.55
Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (1,983.52) (3,824.18)
Proceeds from sale of property, plant and equipment 8.24 25.29
investment in subsidiary = {58,470.00)
interest received 2,117.06 3,286.18
Neot cash {used in) / from investing activities (B) 141.78 (58,982.71)|
Cash flow from financing activities
Payment of lease liability {including interest thereon)} (2,437.24) -
Movement in lease fiabity = 403.40
Interest paid - (44.44
Net cash from / {used in) financing activities (C) (2,437.24) 358.96
Net {decrease)/ increase in cash and cash equivalents (A+B+C) 19,537.67 (31,892.20)
Cash and cash equivalents at the beginning of the year 47,039.04 78,931.24
Cash and cash equivalents at the end of the year 66,576.71 47,039.04
Cash and cash equivalents comprise of :
Cash on hand 0.08 -
Balances with banks:
- in current accounts 11,576.62 47.039.04
-=deposits accounts (original maturity of less than three months) 55,000.00 -
~ 5 66,576.71 47,039.04

Registerd Office: Plot No. 48-51, Electronics City, Hosur Road, Bengaluru - 560001
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3M INDIA LIMITED
REGD OFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
STATEMENT QF CONSOLIDATER FINANCEAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020
Rs. in Lakhs (except in respect of item 14,15 and 18
Particulars 3months ended | 3 months ended 3 months ended 12 months ended | 12 months ended
31 March 2020 | 21 December 2019 | 31 March 2019 31 March 2020 31 March 2019
(refer note 3) (Unaudited) (refer note 3) (Audited) {Audited)

Continuing operations
Income
{a} Revenue from cperations 67,315.22 74,537.58 74,284.75 288,655.09 30188224
(b} Other income 1,2432.05 1,442.90 24881 4,580.58 3,883.12
Total incoma 68,559.17 75,980.48 74,531.56 303,244.65 305,365.36
Expenses
(a) Cost of materials consumad 29,190.28 30,202.83 29,098.57 110,025.50 93,854.23
{b) Purchases of stock-in-trade 15,632.01 12,858.80 13,142.53 84,002.11 68,5616.82
{c) Changes in inventories of finished goods, steck-in-trade (4,191.79) 1.550.73 {1.122.90) (399.03) {2,353.52)
and work-in-progress
{d) Employee benefits expense 7,808.55 8,197.87 B8,674.80 32,858.51 33,020.88
{e) Finance costs 88.7¢ $12.43 63.41 266.21 112.26
{f) Depraciation and amertisafion expense 1,683.80 1,474.92 107787 5,933.25 437583
{g) Other expenses 11,243.48 11.942.56 14,218.02 47,201.52 5E,085.17
Total expensas 61,382.13 66,339,94 85,152.30 259,988.07 252,611.47
Profit from continuing operations before exceptional 7,197.04 9,640.54 9,378.26 43,256.58 52,753.89
itemns and tax (1-2)
Excaplionat items - - - - -
Frofit from continuing operations before tax [3+4} 7,197.04 9,640.54 9,379.26 43,256.58 52,763.88
Tax sxpense:
(&) Current tax 54162 2,451.89 4,245.00 10,085.21 19,620.63
{b) Deferred tax 64404 (3.29) (897.45) 974.45 {1.181.24)
Total 1,185.68 2,448.60 3,347.55 11,039.68 18,439.39
Profit after tax from continuing operations {5-6) 5,011.38 7,191.84 €,031.71 32,216.92 34,314.50

B |Discontinued oparations:

Profit from discontinued operations (a) = - - - 91.07

Gain on disposal of discontinued operations {b) - - . - 3,171.86

Tax expense of discontinued operations {c} - - - - 959.24

Profit after tax from discontinued cperations {{aj+(b){c}} - - - - 2,303.49

Net profit for the period {7+8) * £,011.38 7.191.94 8,031.71 32,216.92 36,617.98
0 |Other comprehensive income {nef of fax)

- Items that will not be reclassified subsequently to

statement of profit or loss

(a) Remeasurements of net defined benefit (Fability)/ assat {543.72} (2.83) 1351 {552.20) (9.85)

(b) Income tax refating ta tems not to be reciassified 136.84 0.72 (4.71) 138.98 3.48

subsequantly to staterent of profit or loss

Total other comprehensive income {net of tax) * {406.88) (241 8.30 {413.22) (6.37)

Total comprehensive income {9+10) * 5,604.50 7.189.83 6,040.51 31,803.70 36,611.82

Paid up equity share capital (face value of Rs.10 sach) 1,126.51 1,126.51 1,126.51 1.128.51 1,126.51

Other equity 173,960.76 142,157.08

Eamings per share {in Rs.) (for continuing cparations)

(face value of Rs. 10 each) (not annualised)

(a) Basic 53.36 63.84 53.54 285.99 304 61

(b) Dilutad 53.36 63.84 53.54 285.99 304 61
§ |Eamings per share (in Rs.) (for discontinued operations)

{face value of s, 1G each) {not annualised)

(a) Basic - - - - 2045

{b) Diluted - - - - 2045
8 |Eamings per share (in Rs.) (for lotal operations)

(face value of Rs. 10 each} {not annualised}

(a) Basic 53.36 63.84 53.54 285.99 325.06

(b) Diluted 53.36 63.84 53.5¢4 285.99 325.06
*  Fully attnibutable to the owners of the Company

S:

1 |The above cansolidated financial results of 3M india Limited and its subsidiary, 3M Electro & Communication India Private Limited (hereafter refer to as the 'Group')
have been reviewed by the Audit Committee on 28 May 2020 and approved by the Board of Directors on 26 May 2028.

2 |The consolidated financial results of the Group have been prepared in accordance with Indian Actounting Standards (Ind AS) as notified by the Miristry of Corporate
Affairs pursuant to Saction 133 of the Companies Act, 2013 read with Rule 3 of the Companias (indian Atcourtting Standard) Rules 2015, as amended and in terms of]
Reguration 33 of the SEB {Listing Obligations and Disclosure Requirements) Reguiations, 2015,

3 |The annual results of the Group have heen audited by the statutory auditors and they have issued an unquaﬁed audit repert on the same. The audit report of the)
Statutory auditers is being fled with the National Stock Exchange of india Limited ('NSE'} and BSE Limited {BSE} and is also avaitable on the Company's wabsite, The
figures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing figures betwesn the audited figures in respect of the full financial years and the|
published unaudited year to date figures up to tha third quarter of the respective financial years. Alsc the figures upte the end of the third quarter were only reviewed
and not subjected to audit

4 |Effective 1 Aprit 2018, the Group has adopted Ind AS 116 "Leases” on all lease contracts existing on 1 April 2019 using the modified retrospective method on the date|

of initial application. Accordingly, comparatives for the year ended 31 March 2319 have not been retrospectively adjusted. The effect of this adoption did rot have a
material impact on the rasults for tha quarter and year endad 31 March 2020.
During the quarter ended 30 September 2019, the Group elected 1o exercise the option permitted under section 115BBA of the Income-tax Act, 1961 as introduced by,
the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income {ax for the quarters ended 3% March 2020, 31
Decamber 2018, 30 Saptember 2019 and for tha year ended 31 March 2020 and computed defesred tax basad on the rate prescribed in the saidf section. The full impacy]
of this change has been recognised in the statement of profit and loss for the quarter ended 30 Septamber 2019,

Regislerd Office: Plot No. 48-51, Electronics City, Hosur Road, Bengaluru - 560100
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Notes (con_ti_n_um)

& |in March 2020, the Worid Health Crganization deciarad COVID 18 to be a Pandemic. The Group adopied measuras to curb the spread of infection in order to profect]
the health of its employees and ensure business continuity with minimal disruption. The Group has evaluated the possible effects that may resuit from the pandemic
retating to COVID-19 on the carrying amounts of i#s assets and liabiliées and its intemnal fnancial controls. In performing such assessment, the Group has applied
assumptions, considered internal and external information upto the date of approval of these consolidated financial results. The Actual impact of the global pandemic]
may be different from that which has been estimatad, as the COVID 19 situation evalvas is India and Globally. The Group will continue to closely monitor any material
changes to future economic cenditions. Based on such assessment, the Group does nat expect material impact on its camying value of assets and liabilities.

7 |The Board of Directors of the Company and 2M Electra & Communication: india Private Limited (3 E&C), at their Meetings held on 13 November 201% hag approved)
the Scheme of Amalgamation (‘the Scheme’) of 3M E&C (‘Transferor Company’) with the Company under Section 233 of the Companies Act, 2013. The Appoinied Date;
fixed under the Scheme was 1 April 2019. The Company sought appravals from Members and Creditors under Section 233(1)(b) of the Companies Act, 2013 by Special
Resolutions through Postal Baflot notice dated 21 January 2020. The resufts of the voting by Pastal Ballot were announced on 28 February 2020. As the Campany did
not get the requisite approvals of 80% of the tatal number of Shares and 0% of the value {amount) of Creditors, the Scheme of Amalgamation did not go through under
Section 233(1){b} of the Companies Act, 2013. The Company will proceed with an alternate option available under the Companies Act, 2013 for the marger.

8 |Discontinued operations in 3M Electro & Communication India Private Limited { 3M E&C):
3M E&C sold its Gommunications Markets Chvision for a {otal consideration of Rs.3,771 lakhs during the quarier endad 30 Jure 2018, As part of the transactior, 3M|
E&C ransferred fixed assets having a beok value of Rs. 599.34 fakhs. This transaction resufted in a totat gain of Rs. 3,171.68 lakhs to 3M E&C.

Results of discontinued operations

Particulars 3 months entded 3 months ended 3 months ended 12 months ended | 12 months ended|
31 March 2020 31 December 2019 | 31 March 2019 31 March 2020 3 March 2019
[refer note 3} (Unaudited) [refer note 3) {Audited) {Audited)
Total revanue - - - - 782.93
Total expenses - - - - 591.86
Profit before Tax - = = - 91.07
(3ain from disposal - = - - 3,171.66
Tax sxpense b = = = = 969.24
Profit from discentinued operations - = = - 2,303.49 |
9 |Additional infi tion en dalone fi ial results
Particulars Imonths ended | 3 months ended 3 menths ended 12 months ended | 12 months endad
31 March 2020 | 31 December 2018 | 31 March 2049 31 March 2020 31 March 2019
[refer nots 3 {Unaudited) refer note 3| Audited Audited
8y Revenue from operations B2,721.36 B4,408.78 §8,923.20 276,487.73 280,875.97
) Profit before tax {1,812.85) 9,080.88 §,920.37 32,040.31 49,745.93
c} Profit after tax {2,582.681) 6,774.84 5,814.95 21,897.25 32,289.08
d} Total comprehensive income {2,845.82) 8,771.17 B.821.74 21,623.02 32,286.31

Registerd Office: Plot No. 48-51, Elecironics City, Hosur Road, Bengalurs - 560100
www. 3m.camfin



3M INDIA LMK

w Concorde Block, UB
24, Vittal Mallya R¢

Bengaluru - 560

1

Tele: +91 80 2223 1

CIN No.: L31300KA1987PLCO13

3M INDIA LIMITED
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CONSOLIDATED BALANCE SHEET
Rs. in Lakhs
Particulars As at As at
31 March 2020 31 March 2019
(Audited) (Audited)
ASSETS
Non-current assets
(2) Property, plant and equipment 26,174.38 28,580.31
(b) Capital work - in - progress 690.85 1,238.16
(c) Right - of - use assets { refer note 4) 4,389.14 -
(d) Intangible assets 34,77 25.90
(e) Financial assets
- Loans receivable 1,289.00 975.24
(f) Deferred {ax assets (net} 2,236.32 3,071.79
(g) Income tax assets (net) 10,135.28 8,460.97
(h) Other non - current assets 5,311.87 5,797.45
Total non - current assets 50,261.59 46,149.82
Current assets
(a) Inventosies 43,865.69 41,126 .40
(b) Financial assets
(i) Trade receivables 53,424.91 58,655.07
(i) Cash and cash equivalents 78,057.16 55,746.66
(iit} Loans receivable 148.82 47287
(iv) Other financlal assels 2,766.22 3,247.46
(c) Other current assets 8,610.21 6,433.28
Total current assets 186,874.01 165,682.44
Total assets 237,135.60 211,832.26
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,126.51 1,126.51
(b) Other equity 173,960.76 142,157.06
Total equity 175,087.27 143,283.57
Liabilities
Non- current liabilities
(a) Financial liabifities
(i) Lease liabilities {refer note 4) 1,763.83 -
(il) Borrowings - 760.54
(b) Provisions 3,155.24 2,890.08
Total non - current liabilities 4,918.87 3,650.63
Current Habilifies
(a) Financial liabilities
(i) Lease Habilities {refer note 4) 2,449.21 -
(i) Trade payables
- Total outstanding dues of micro and small entreprises 1,484.75 2,098.21
- Total ouistanding dues of crediters other than Micro and small entreprises 26,802.28 33,483.33
(iii) Other financial liabilities 11,348.26 16,030.26
(b) Other cumrent liabilities 3,471.87 4,268.30
(c) Provisions 6,203.59 7,182.29
(d) ncome fax liabilities (net} 2,279.50 1,835.67
Total current liabilitles 57,129.46 64,898.06
Total equity and liabilities 237,135.60 211,832.26
By Order of the Board
For 3M Jgdia Limited
Place: Bengaiuru Ramesh Ramadurai
—{Date: 29 May 2020 Managing Director

Registerd Gffice: Plot No. 48-51, Electronics City, Hosur Road, Bengaluru - 580001
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3M INDIA LIMITED
REGD OFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
Consolidated Statement of cash flow
Rs. in lakhs
Yearended |  Year ended
31 March 2020| 31 March 2019
Particulars {Audited) (Acdited)
Cash flow from operating activities
Profit before tax 43,256.58 52,753.89
Profit before tax discontinuing operation o 3.262.73
Adjustments for:
Depreciation and amortisation expense 5,933.25 4,375.63
Provision for doubtful debts, (net) 1,457.98 1,073.01
Liabilities no longer required written back, (net) (1,272.74) (777.98)
Unreatised net (gain) / loss on foreign currency transactions and translation 117.53 (418.94)
(Gainy/ loss on disposal of property, plant and equipment 2.38 (50.29)
Interest income (2,861.00) (2,853.45)
Gain on disposal of discontinued operations - (3,171.66)
Finance costs 366.21 112.26
47,000.19 54,305.20
Movements in working capital:
Increase / (decrease) in trade payables {4,212.47) 891.81
Increase / (decrease) in provisions {145.89) 822.82
Increase / (decrease) in other financial liabilities and other liabilities {4,968.98) 1,855.39
Increase / {decrease) in irade receivabies 3,783.1 {2,854.97)
(Increase) / decrease in inventories (2,730.29) {4,378.86)
Increase in loans, other financial assets, other current and non current assets (916.33) (3,456.68)
Cash generated from operations activities 37,800.34 47,184.71
Income tax paid, {net of refund) (13,295.67) (21,886.54)
Net cash from operating activities (A) 24,504.67 25,298.17
Cash flow from investing activities
Investment in subsidiary - {58,470.00)
Purchase of property, plant and equipment and intangible assets (2,122.98) {4,192.72)
Proceeds from sale of property, plant and equipment 8.89 76.20
interest received 2,384.50 347427
Proceeds from sale of discontinued operations & 3.771.00
Net cash {used in) / from investing activities (B) 270.41 (55,341.25)
Cash flow from financing activities
Payment of lease liability {including interest thereon} (2.464.58) -
Movement in lease liability - 372.01
Interest paid - (47.52)
Net cash from / (used in) financing activities (C) (2,464.58) 324.49
Net (decrease) / increase in cash and cash equivalenis (A+B+C) 22,310.50 (29,718.59)
Cash and cash equivalents at the beginning of the year 55,746.66 85,465.25
Cash and cash equivalents at the end of the year 78,057.16 55,746.66
Cash and cash equivalents comprise of:
Cash on hand 0.09 -
Balances with banks:
- in current accounts 18,057.07 55,746.66
- deposits accounts {original maturity of less than three months) 60,000.00 -
i o 78,057.16 55,746.66

Registerd Office: Plot No. 48-51, Electronics City, Hosur Road, Bengaluru - 560001
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3M INDIA LIMITED
REGD OFFICE: 48-51, ELECTRONIGS CITY, HOSUR ROAD, BANGALORE 560 100
Consolidated Segment-wise Revenue, Results, Assets and Liabilities

Particulars 3 months ended | 3 months ended | 3 months ended Year ended Year ended
31 March 2020 |31 December 2019| 31 March 2019 31 March 2020 31 March 2019
(refer note 2) (Unaudited) {refer note 2} {Auditad) (Audited)
Segment revenue
(a} Safety & Industrial 24,831.32 28,459.70 28,651.90 112,621.35 117,684.16
(D) Transportation & Electronics 24.834.19 25,268.85 27,284.53 103,091.80 10:3,055.36
{c} Health Gare 10,358.68 12,087.85 10,660.62 4857473 47,526.92
(d) Consumar 5,813.56 8,033.21 6,847.16 31,966.12 30,348.57
(e) Othars 477 .47 687.97 830.54 2.401.09 3,067.23
Revenue from continuing operations 67,315.22 74,637.58 74,284.75 298,655.09 301,682.24
Revenue from discontinuing operations - - - - 782.93
Total Segment Revenue {continuing & discontinued) 67,315.22 74,537.58 74,284.75 298,655.09 302,465.17
Segment results
(a) Safety & Industriat 341182 3,826.17 4,571.88 17,673.15 24,313.40
(b) Transportation & Electronics 231,88 1,209.87 2,202.43 6,785.35 10,697.62
{c} Health Care 1,212.20 1,355.22 1,337.04 7.416.38 7.942.74
(d) Consumer 1,093.67 1,744.02 937.01 6,642.82 5,488.48
{8) Others 93.91 174.79 147,35 515.53 740.79
Total 6,042.88 8,310.07 9,195.86 39,033.23 49,183.03
Less: Finance costs 89.79 112.43 63.41 366.21 112.26
Add: Unallocable income 1,243.95 1,442 80 246,81 4,589.56 3,683.12
Total prefit before tax from Continuing Operations 7,197.04 9,640.54 9,379.26 43,256.58 52,753.89
Total profit before tex from Discontinuing Operations - - - - 3.262.73
Total profit befora tax (Coatinuing & Discontinuing Oparations) 7,197.04 9,640.54 9,379.26 43,256.58 B56,016.62
Segmert assets
{a) Safety & Industrial 44 ,675.35 47,791.40 51,232,20 44,675,35 51,232.20
{b} Transporiation & Electronics 48,948.44 45,280.31 44,779.21 48,948.44 44,779.21
(e Health Care 18,464.04 20,006.91 20,008.90 18,4584.04 20,008.90
{d} Consumer 11,377.15 11,246.08 11,445.99 11,377.15 11,445.99
{e) Unallocated 113,670.62 104,837.17 84,385,968 113,670.62 84,365.96
Total segment assets 237,135.60 229,161.87 211,832.26 237,135.60 211,832.26
Segment liabikties
(a) Safety & Industrial 11,651.685 11,226.08 15,829.13 11,651.65 15,829.13
{b) Transportation & Electronics 12,698.37 11,420.24 15,366.37 12,698.37 15,366.37
(c} Health Care 4,75(.92 5,496.31 5,445.68 4,750.92 5,445.68
(d} Consumer 2,186.09 1,960.36 2,513.76 2,186.09 2,513.76
(e} Unallocated 30,761.30 29,576.09 29,393.75 30,761.30 28,393.75
Tolal segment liabilities 62,048.33 59,679.09 68,548.69 62,048.33 68,548.69

Notes:

1. The assets and liabilities are allocable ta the extent they are identifiable to the respective segments. Al the others are grouped under ‘Unallocated'.

2. The figures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing figures betwaen the audited figures in respect of the full financial years and the
published unaudited year fo date figures upto the third quarter of the respective financial years, Also the figures upto the end of the third quarter were only reviewed and nat
subjectad {0 audit.

3. Segment Reporting in the consolfidated financiaf results: Based on the "management approach” as defined in Ind AS 108 - Operating segments, the Chief Gperating Decision
[Maker evaluates the Company's performance and allocates resoures based on an analysis of various performance indicators by business segments. Accordingly, information
has been presented along Lhese business segmants. The accounting principles used in the preparation of these consolidated financial results are consistenily applied to record|
revenus and expenditure in individual segments.

Eifective 1 April 2018, The. Group. realigned its former five business segments into follt, the new business sagments are Safety ard Industrial, Transportation and Electronics,
Health Care, and Consumer. Existing divisions were largely realigned to this new structure. Accordingly the corresponding items of segment information for previous periods aref
restated for comparitive purposes,

* e,

I/
A
Rdmesh Ramadurai

Managing Director

__Place: Bengaiuru
" Date: 29 May 2020

" o
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF 3M INDIA LIMITED
Report on the audit of the Standalone Annual Financial Resulis

Opinion

We have audited the accompanying standalone annual financial results of 3M India Limited (hereinafter
referred to as the **Company™) for the year ended 31 March 2020, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financia) results:

a. are presenied in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fuir view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™} specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the duditor’s Responsibilities for the Audit of the Stamdalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and approprizate to provide a basis for our opinion on the Standalone annuat financial results.

B SR A& Ce. [s parszishp Frae with Wum
Eh

Regsration Ha. RAS1Z0S zomvertod v LodkaExcnten
BS R & Co. LLP & Emsted Liabisty Partnershin XN Lo
W I LLP Registraton 1, ARB-G1BI) oot

weth a7ect irom Dok 14, 2013



BSR&Co.LLP

3M India Limited

Independent Audiiors' Report (continued)

Il:ianagement’s and Board of Directors’ Responsibilities for the Standslone Annual Financial
esults

These standalone annuat financial results have been prepared on the basis of the standalone annual
financial statements,

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profiv/
loss and other comprehensive income and other financial information in accordance with the
tecognition and measurement principles laid down in Indian Accounting Standards prescribed under
Sgction 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other imregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, refevant
to the preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annuat financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concem, disclosing, as
applicable, matters related to going concemn and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting pracess
Auditor’s Respousibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as 2 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a gusrantee
that an audit conducted in accordance with SAs will always detect a matertal misstalement when it
exists, Misstatements can arise from fraud or error and are considered material if, individuaily or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.
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3M India Limited

Independent Auditors’ Report (continued)

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coflusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures
that are appropriate n the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and

Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone annual financial

results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charped with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on cur independence, and where applicable, related

% safeguards,
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3M India Limited

Independent Auditors® Report (continued)

Other Matters

The standalone annual financial results include the results for the quarier ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

farBSR & Co. LLP
Chartered Accountants
Firm's Registration No.101248W/W-100022

\“(ML 1

Vikash Gupia
) Partner
Place: Bangalore Membership Number: 064597

Date: 29 May 2020 UDINNo.: 200{45Q7AARA BT4820
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF 3™ INDIA LIMITED
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of 3M India Limited
(hereinafter referred to as the “Holding Company™) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group™), for the year ended 31 March 2020, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEB!

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial resuits:

. include the annual financial results of the Company’s subsidiary - 3M Electro & Communication
India Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

¢. givea trueand fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other aceounting principles generally accepted
in India, of consolidated net profit and other comprehensive income and other financial information
of the Group for the year ended 31 March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
14310} of the Comipanics Act, 2013 (“the Act™). Our responsibilities under those SAs are fusther
described in the Awditor s Responsibilities for the Audit of the Consolidated Anvual Financial Reswlts
section of our report. We are independent of the Group, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
\typpropriate to provide a basis for our opinion on the consolidated annuai financial resulis,
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3M India Limited

Independent Auditors® Report {continued}

ram:gemcnt’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
esults

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements,

The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a truz and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management
and Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safepuarding of the assets
of each company and for preventing and detecting frauds and other jrregularities; selection and
application of appropriate accounting policies; making judgments and estimates that arc reasonable and
prudent; and the design, implementation and mainterance of adequate internal financial controls, that
were operaiing effectively for ensuring accuracy and completeness of the accounting records, relevant
ta the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to frand or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless the respective Board of Directors either intends to
Tiquidate the company or io cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies inciuded in the Group is responsible for overseeing
the financial reporting process of each company.

Aaditor’s Responstbilities for the Audit of the Consolidated Anaual Financial Results

Qur ohjectives are to obtain reasonable assurance about whether the consolidated annual financial
results as 2 whole are frec from material misstatement, whether due to fraud or error, and 1o issue an
auditor’s report that includes our opinion. Reasonable assurance i a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or ervor and arc considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
\‘ggrofessional skepticism throughout the audit. We also:
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3M India Limited

Endependent Auditors’ Report {continued}

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (ceatinued)

®  Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

& Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statemeents on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estirnates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncerlainty exists refated to events or conditions that may cast significant doubt on the
appropriateness of this assumption. Jf we conclude that a material uncertainty exists, we are required
1o draw attention in our auditor's report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, 1o medify our opinion. Qur conclusions are
based on the audit evidence obteined up to the dale of our auditor’s report. However, future avents
or conditions may cause the Group to cease to continue as a going cancern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entity within
the Group 1o express an opinion on the consolidated annual financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entity
included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with relevant
etlvical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD /4472019 issued by
(he SEBF under Regulation 33(8) of the Listing Regulations, as amended, fo the extent applicable.
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independent Auditors’ Report (continued)

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

Place: Bangalore
Date; 29 May 2020

for BSR & Co. LLP
Chartered Accountanis
Firm's Registration No.101248W/W-100022
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Vikash Gupta
Phrmer
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